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HU,FinfDﬂn}Af3)_I/95
B : CVernmant of ninncth.Pgadgﬂh
R e Finance (Pension) Departmept

' Dated éhig1a~17iooz,the-yﬁff“ ﬁ;:fjﬁhiLﬁL&:f./}(?(?é;

-..-._._._.___,__._.,..__.._.-._-._

The undersjgned ig directed 1o invite a refenence Lo
thig department O.H.No.Fil(Pen)ﬂ(3)=1/94, dated the 24hiﬂ~1994 Vide
Hhich Provisiong Containegd in Huvernment of India, Departnent of
Pension and Pensioners’ Welflare offica hemorandyy Nu.F.?/l/SS—P&DW(FﬁL

dateg 25:8~1994 Were made applicabje to Himachy| Pradegh Covernment*
Servantg alsg,

Government of Indig have brough. about some chanyae
i heip office EBeWOr. iy No.?/]/&&ﬁ&?ﬁ{ﬁ}
Himachal Prade, .} ig Pleaged to order

.fPopy ncloged) shal}
imaciia] Pradesp,

v.amfﬁ(i<,<y4ff
L i

Joint Secretary(Fin.P@u.} to the
Py Guvernment of Himachul Pradeuh.

11 Administrative Departmentg : ' i
Overnment of #; machg ) Pridegh,

No.Fin(PenJA(3)-1/95, dated Shim]u—l?{ﬂﬂz,thc -icﬁt'?cliiﬁ.*{ILii}Jiﬁiq%:i -

1 The Divisional Commissioner, Shimla Divisiou, Shjmla/ﬁﬂngra
Division, Dhar&msala/Mandi Division, Mandj, Himacha] Pradesy _

2. ALl Heads r Departments in Himacha Pradegh.

¥, All Distriet and Sessiong Judges jp Himachg] Pradesh‘ﬂf

4, All Deputy Uommissioners in Hiﬁachul_Pradesh.

5. Reginnruf,'n.p.uigh COMt, Shimly-1719g.

6, 1'11.] Dié;f-t‘ifft T"{-.‘?“--‘l"f"‘ Y o - e wm gty (I'ﬂ-l'l.‘qill"'}’ ‘_}rri(:e’[‘ﬂ of Sub"
. o timachy ] Pradesy,.

T Alj Joint Contr‘ulI_er-(F&f()/l’)cp'll:y Ui g l.Ier(F&A)/Asni s haapdy
Control ey (F&a) s Section Officery (F&a) Bder< e

Administrative Control. op T&A Organisatjorﬂ in H.p,



@ _

No.7/1/93—P&PW(F}
Government of India
Department of Pengion g Pensione;-s’ Welfare

Frrkis

MNew Delhi, 3y Oclober, 1995,

OFFICE MEMORANDUM

SUR: Enhancement of rate or interest Payable op delayed Payment of
DCRG  ang rate of interest chargeable on refund of bensionary
benefitg already drawn; ip Connection with counting o b
service under CCs (Pensjon) Rules, 1972 and Department of

Pension g P.W OM N0.28/10/84—Pension Unit, dated 29-8-1984 as
amended fpropy time fo fime,

kbbkoky

The undersigned jg directed ¢ invite attention op thig
Department’h O.M. of even numberp dated 23-8-1994 on the subject
Bentioned above and to clarify Lhat in the caie  of  refund of  Ehe
Pensionary benefitg by the employeeg opting /‘or counting of servich
already rendered by then ior pension in terms of the Provisions of
Rule 17 ¢4 20 of ccs {Peﬁsjou} Rujes,lQYQ, referred to in nara 3 or
the O.M., the interest wWill be talculated in Lhe same manrver ag g

done jp espect of gpyp balances, The manner in which interest on (pw
balances isg calculated 1g i}lustrated in Aonuxure-4,

2 It has alge been decided jp consultation with Ministry of
Finance that. . the pPenal interegt Lo be chargec, inp addtion i, norme ]
rate of interest applicable Tor gpr accumulatians, in the Camn Gf
hon-deposit ol bPensionary benefitsg by  the employeeg opting Fer
counting of service Within the stipalated beriod of 1 popty aiter the
issue of orders of competent gy

thority Will be 2 percent per atntm
instead 1 percent por annim as ecarljep indicated 1n para 4 of the
aforesaid Gffice Memarandun ;

3. In so far as persony serving ip Indian Audit Aeconny o
Department arpo Concerned, these orders jggye aftep consultacion wilh
the Comptrollnr & Auditor General of India,

Sd/-
{S.C.BATRA),
PY. SECRETARY J0  THE GOVERHMEhj' UF INmIa

A



ANNEXURE='A’

INTEREST CALCULATION IN g CASE op REFIND OF PENSIUNARY BENRFITS
: (ILLUSTRATIVE).

_‘.__._.-._-_.-...-_.4..-..._.-...-_-....—._-_._.‘-...-.._.._._.-_._.‘-_..__

A~ Fop a fyly Yeur
Balance on 31gt March,1993~Rs.3H,SUU, Interegt 12% P.a,
:
Montp Subscriptiun Refuny Advance, Balance al the end df
: Withdpa, ] the monty
Rs,  Rs, . ks, Rs,

B i T 3,600 T
5/93 1,000 m—— —— 40,600
6/93 ],Udﬁ ~~~~~ - 41,600
7/93 1,000 ———— E— 42,600
8/93 1 000 = S 13,600
8/93 1,000 et e 44,600
10/93 1,000 & S . ' 45,600
11/93 I,OGU. ——— 6,000 19, 609
12/93 1,000 ——— T 41,600
1/94 1,000 500 — 43, 100
2/94 1,500 500 T 44,600
9/94 l 1, 00¢ .SGO T 46 109
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