NO. FIN[CIA[2)-2/9¢
GOVERNMENT OF MIMACHAL PRADESH
FINANCE {REGULATIONS) DEPARTMENT

DATED SHIMLA-Z, THE 182h Aonig,2000.

The Commn, -cum-Secretany!Fiannce)to the
Governmenit o4 Himachal Pradesh.

Ta
1 ALL Adminfistrative Secretaries o4 the
Government o4 Himachal Pradesh.,
2. AL Head«.s( o4 Departments <in H.P,
3. ALL Deputly Commissioners in H.P
4. ALL District & Sessions Judges in H.P,
SUBJECT: VEHICLE |LOAN SCHEME FOR THE EMPLOYEES OF H.P.
GOVERNMENT DEPARTMENTS, CORPORATIONS AND OTHER
STATUTORY BODIES FOR THE PURCHASE OF CAR/ SCOOTER/
MOTERCYCLE ETC.
Sin,

I am dué_ctad 10 {nvite a aeference 1o the subjaot
mentioned above and Xy say +that 4t has been decided by the Stite
Goveanment ithai in {,uftu(z%,' no advance $or purchate of conveyance shitd
be alioyied by tihe Govew;#&nt to Goveanment seavants. In this regard.
matter was taken up ‘whth Coap Banks in H.P. and ithese banks have
agreed 1o oféow advancel to Government seavants 4on  purchase 04
conveyuice, A ascheme ljor atlowing vehicle Loan 1o Govt, employees

has bean notiddizd by tl’ze} szm Central Coop Bank,




-2

B}  Applicant |should be permanent employee or should
kave put 4in 3 years seavice and alsg suanish surety
04 4 permanent employee.’

c)  Maoxdimum £Galn Ahcu/&d be restricted &o Ke.3.3 facs

d) Lloan & drdterest shall be  aecovered  dn 180
instabments.

¢! Rate o4 -4fterest will be 14%  with hald yearly
nest. Rebate ob 1/2% o1 timely sayment and penad
interest - 4 1/2% {4or defayed payment will be
charged. .k

¢} The borro shatl have to execute Loan docuwmnents
on wrescribed prchormal '

4l The vehicle willbe inswred jointly 4in name o4 bank

nntice o add DDOs uhdu your control and <issue dnstmuctions

to them 4 ensire action on the 4otlowing points 4in cases

whete emnloye apply  on Loan. undex above scheme 4rom the
Bank.

i DG cerdificate io the edbect that monthly

fagn instalments willd be deducted $rom the

(]

"=

sqdarny o4 the bonrowing employee and same wil
be remifted by the DDQ o the concewned bank

branch diom where Loan is obtadined.

L In the event o4 transger o4 ALoance amployee
4rom ong oddice &a oiher, ihe DY concerned

shatl inrorponrate the batance amount. {n zhe

LPC o4 the concerned employee.
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lnder Secretaryy Finance |
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Dated the 182k Apnit, 2000:
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